3 , o \)

990 T Exempt Organization Business Income Tax Return : ! QBN 1546557
- Form “wd =1 (and proxy tax under sectlonf 6033(e)) e
LT ~F0rcalendaryear2014 orothertaxyear Heginni

Dépéftrr@t of the Treasury | | ® Information-about Form 990-T and ifs i n

ctions is avallable at widw: irs. gov/fonn990t

) Open to Pubhcl pecnqn for

Interna! Revenue Service B Do not enter 8SN numbers on thls formas it be made publ ’|f_ your organlzatlon isa 501 (c)(3) § 501(c)(3) Organizations Only
o A D Eé‘gfe'éé’%’ﬁ, z'afn ged Name of organization ( T] . Check boxif name shanged and & mstructuons) HEDe Emp:oyer |dtentt|ﬁcationtnumber
‘ B_'Eséernbt under section | pyine ST OLAE COLLEGE - : L G e s :j' St ,‘E’"p"yee? s See'“s ructionss)
t.C ) e Numbet, street, and room or suite no. faP.O. box, see unstructsons Com e b 4106939790
[ 220() - ny;fe 1520 ST. OLAF AVENUE ’ L ‘ L B tg'eel:‘tsetgul;gzl:ss actwrty codes
A Elesn |77 | City bF tow, state or p .G r\“t’rﬁ“éﬁbilfsf&r oreign postal code 7 TR LT ‘
: ra(a) . NORTHFIELD, MINNESOTA 55057 . . 721110 : ‘:‘ 517000 )

t"f a‘fu)é of al assefs F Group exemption number (See instructions.) P -
: G Check orgamzatlon type P [] 501(c) corporahon E] 501 (c) trust. [j 401(a) trust [:] Other trust k

I' Durmg the tax year, was the corporation a subsn" ‘ary inan afﬁllated group ora parent-subsndlary controlled group'? P IZ] Yes l:] No
i “Yes " enter the name and identifying number of the parent corporatxon b e
J The books areincare of » S Telephone number >
IEEAN Unrelated Trade or Business Income [ Aincoms_
' Gross receipts or sales 761,104 : :
-Less returns and allowances ¢ Balance b 761,104 e
- Gost of goods sold (ScheduleA; line" 7) T 07,2750 e
. Gross profit. Subtract line 2 from line 1c . 653,829 653,829
la. 5Cap|tal gain net income (attach Schedule D) . 1 L
" Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 270,225 270,275
¢ Capital loss deduction for trusts B s :
8§ Income (loss) from partnerships and S corporatsons (attach statement) &) (1,679,236) 1:(1,679,236)
6 Rentincome (Scheduie C) i . 44,640 - 35,373
7. Unrelated debt-financed income (Schedule E) g Ce
8 Interest, annuntnes royalties, and rents from controlied organizations (Schedule F)
9 Investment income of a section 501(c)(7), (8), or {17) organization (Schedule G)
10 Exploited exempt aotlv:ty income (Schedule I} .
“11... Advertising income (Schedule J) o
12 . Other income (Ses instructions; attach schedule)‘. Sl
o otal. Combiné lihes 3 through 12* S s _(719,809)
Deductnons Not Taken Elsewhere (See mstructlo ontributions,
lanes and wages SR : B T 289,412
‘Repairs'and maintenance . . . '; PR B U B - C R S LT
‘Baddebts . . . e e e e el e we e e e we e e A7 " (3,499)
nterest (attachschedule) R e e L S g1
axes and licenses . : 250
: :.Charrcable contributions (See ms’tructlons for hmvtation rules) EORCREIPI
_ Depreciation (attach Form 4562) . g , - 49,3630 i
Less depreciation claimed on ScheduleAand elsewhere on return ]223 b 2opf 49,383
" Depletion . ... . e GO L e s s
- " Contributions to deferred compensatron plans SR e e 24 |
Employee benefit programs . . . S T 2517 T gn yee
cess exempt expenses (Schedule I) T R 1
Excess readership costs (Schedule d) - =7+ oL L L L L L aEe L o Ten r
ther deductions (attach schedule) - e e e 28] s03.81
‘Total deductions, Add lines 14through 28 B T S R ol 29 | 710914
- Unrelated busmess taxable income before net operatmg loss deductlon Subtract hne 29 from llne 13 30 | (1,460,723)]
- Net operating loss deduction (limited t6 the amount on line 30) L. . oo 31
~Unrelated busiriess taxable income before specific deduction. Subtract line 31 from Ime 30 .o 32
33  Specific deduction (Generally $1,000, but see line 33 instrudtions for excéptions) . . . .° 33
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than lme 32
enter the smallerofzeroorline32. . . . . . . . . . .. L0 0L 0L, 34 (1,460,723)

For Paperwork Reduction Act Notice, see instructions. Cat. No, 11201J Form 990-T (2014)



(m 990-T (2014)
Part - Tax Computatron

embers (sectrons 1561 and 1563) check here > [] See mstructlons and e :
of the $50 000, $25 000 and $9 925 000 taxable mcome brackets (m that order)

Page 2

L E

2) Addmohars% tax (not more than $100, 000)
e Income tax.on the amount online 34 . :

‘edrt for pnor year mlmmum tax (attach Form 8801 or 8827)

el

= otal credits. Add Imes 40a through 40d 0
T o
0
4 _J'Payments A 2013 overpayment credrted to 2014 T B c-a L '
2014 estimated tax payments ... .. ow .. os . e 44b | . .
‘¢ Tax deposited with Form 8868 . . . . . : L |44e
d:f Foreign orgamzatlons Tax pard or w:thheld at source (see mstructlons) i | 44dd , K
‘e -Backup withholding (see instructions) - .. .. . . 44e e
~f  Credit for small employer health insurance premrums (Attach Form 8941) |44t -
g Other credits and payments: [ Form2439 / N 40
[ Form4136 ‘ < [0 Other - e To_tar.» 1449
15 Total payments. Add lines 44a through 44g . . . . . e e e i e ; 0
o Estimated tax penalty (see mstructrons) Check if Form 2220 is attached T SN R
" Taxdue. If ling 45 is less than the total of lines 43 and 46, enter amountowed .. .. ... ... P

verpayment if line.45.is larger than the total of Ime 43 and 46, enter amount overpasd .

il nter the amount of liné 48 you want: - Credited to 2015 estimated tax P b ol e Refunded P

f PartV ' Statements Regardmg Certam Actlvrt S nd.Other lnformatlo' (see mstructxons) i L

: \{ any tlme durmg the 2014 calendar year did the orgamzatron have an mterest inora s:gnature or other au’thonty )

ver a fmancral account (bank, securities, or other) in a foreign country? If YES, the organization may have to file

, CEN Form 114 Report of Forelgn Bank and Financial Accounts, If YES, enter the name of the foreign country et
re » '

YES see mstruc‘nons for other forms the orgamzatlon may have to frle
nter the amount of tax-exempt mterest recewed or accrued durmg ’rhe tax year B $

entory at begmnmg oty year N T o ;, | e .;.lnventory atend of year R
urchases S . 2| 107,215 7 Cost of goods sold. Subtract
Cost oflabor.. -, . 3 . ‘line 6from.line 5. Enter here.and

Additional sectlon 263A costs o ~inPart1, line 2 . :
(attach schedule) . . . . 4a , 8 Do the rules of section 263A (wnth respect to ‘ Yes
Other costs (attach schedule) 4b , property produced or acqurred for resale). apply

'Total Add Ilnes1through 4b 51 107275 - to the orgamzatron'? e e

'lUnder penaltnes of per;ury, | declare that | have examined this return, including accompanying Schedules and statements, and to the best. of my'
© !arat:on of preparer (other than taxpayer) is based on all mformatron of Wthh preparer has any knowledge

May ’(he IRS dlscuss thus returnA

I 3/ 17 / /é } VP & CHlEF FINANCIAL OFFICER with the preparer shown below
‘ (see mstructlons i DYes [] No

Slgnatttre/of officer . S bate o Title’ . T o : .
: Pald Print/T ype preparer s name Preparer s srgnature o Date | Gheck: [j i PTIN
Preparer self-employed
Use Only Firm’s name > v ) Firm's EIN »
— Firm’s address & _ . ) Phone no.

Form 990-T (2014)



@

(see lnstl'uctlons) :

cnptlon of property -

ADIO TOWER

ATER TOWER

2. Rent’r‘ecelvedor accfuéd

personal property (lf the percentage of rent
or| personal property is more than, 10% but not
ST miore than 50%) R :

gb) Flrom real and personal prop‘

roperty exceeds’

50% or lf the rent is based 9 prol" t or mcome) N

y (i the

" “3{a) Deductions directly connected with the income
* in columns 2(a) and 2(b) (attach schedule)

U]

38,545

9,267

@ .. 6,095
| ,(3}‘ e
@l ,

Total . 44,640 Total (b) Total deductions.

(e) Total income. Add totals of columns 2(a) and 2(b). Enter . Enter here and. on page 1, .
- here. andon. page. 1, Part 1, line 6, colurmn (A) 44,640| Part], line 6, column (B8) b 9,267

Schedule E— Unrelated Debt-Fmancecl Income (see mstructlons)

1. Descrlptlen of debt—fihan'ced pfo’pert’y

2. Gross income from or

3. Deductions directly conn
. debt-finance

ected with or allocable 16
d property

allocable to debt-financed

(a) Straight lm‘e depreciation

(b} Other deduc’uons

(attach scheduls)

by column 8

:’ p roperty (attach schedule) (attach schedule)
T

@

aC)

@ . . . .

o 4 mQUnt of average - 8. Average adjusted basis L C i
~ acaquisiton debt on or of or allocable to % dvides 7. Gross income reportable | (L TEESOCERELEN
allocable to debt-financed debt-financed property (column 2 x column 6) 3(a) and 3(o})

o pl*epehy (attach schedule)

1 dlwdends-recelved deductlons mcluded in column 8 )

%
%
%
%1 . . .
Enter here and on page 1, | Enter here and on page 1,
.| Partiline 7, column (A). |- Part |, line 7, column (B).
S :

Schedule F--Interest Annumes, Royaltles, and Rents From Controlled Orgamzatlons (see mstructlons)

. Namé of controlled

Exempt Controlled Orgamzatlons o

2. Erhployer

3 Net unrelated income

4, Total of specrfxed

5. Pal‘l of column 4 that is

6. Deduttions directly '

~ organization identification number included ih the controlling connected with income
’ : : : (loss) (see instructions). Pay",‘?”?? ‘F‘ade - | organization’s gross income incolimn’s
,No exempt Controlled Organlzatlons S i , e ‘
o ‘ i o O ‘| 10. Part of column 9 that is | 11. Deductions directly
7. Taxable Incoms - %ogz)t é‘g:';gfu'c"tfgg)e Ak P Q'F:;‘;fﬁe%“t:prsggfd: inclided in the contralling | conriested with incom in

organization's gross income

column 10..

()

@
@
@ . ;
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on'page 1, | Enter here and on page 1,
Part 1, line 8, column (A). Part |, line 8, column (B).
Totals . . b

Form 990-T (2014)



: Form 990-T (201 4)

Page 4

Schedule G—-Investment lncome ofa Sectlon 501(c

1. Description of income

2. Amount of income

3, Deductions
directly connected
{attach schedule)

(7), (9),-0r(17): Orgamzatlon (see instructions):

4. Set-asides

(attach schedule)

5 Total dedustions "
and set-assdes (col 3
4

5 (1)'“’

8

e
e Enter here and on page 1,
‘ Partl, line 9, column (B). -
Totals ‘ ' - e e e L

Schedule I—-Explo:ted Exempt Activity Income, Other Tha Adve ‘

g lncome (see mstruotl ns)

A Description of exploited ativity

-2, Gross
unrelated
business income
. fromtrade or
business.

directly

unrelated

3. Expenses

connected with- -
production of

business income

1 4. Net income (!oss)
from unrelated trade|
or business {column
2 minus column 3).
- if again, compute
cols. 5 through 7. -

5. Gto,ss Vin,(:,o,me
from activity that
is not unrelated

business income

7. Excess exempt
expenses

6. Expenses {column 6-minus

att:glzﬁglg to column &, but not
more than
column 4).

)

e LR
R Enter here and on | Enter here and on Enter here and
pagei; Part|, page 1, Part |, on page 1,
- line 10, ol. (A) fine 10, col. (B). Part 11, fine 26.
Totals >

Schedule J--Adverhsmg lncome (see instructions)

on a Consolidated Basns

"1, Name of periodical

lncqme From Perlodqcals Reported

‘2. Gross
advertising
income

3, Direct

advertising costs

4. Advertusmg
gain or (loss) (col. .|
2 minus col. 3). If

a gain, compute
cols, 5 through 7.

5. Girculation

income

7. Excess readership
costs {column'6
minus colurn 5, but
not more: than

6. Readership -
costs” .’

)

@

@)

w__

(carry to Part’ lI line (5))

o

 Partll

Income From Periodicals Reported

on a Separate B,asisV(For each periodical listed in Part Il

filt in columps

2 through 7 on a lme by-hne basxs)

- 3 Dire{:t L

4 Advert‘smg
1 gain‘or (loss) (col.

5. Circulation

8. Readership )

o 7i.kEicéss' rea'devrship‘:
costs {column 6

Schedule K-—Compensatlon of Offlcers, Dlrectors, and Truste

i ‘ 2. Gross
1. Name of periodical advertising e oere 2 minus col. 8). If : minus column 5, but
S o income advertising cgsts» ‘a gain, compute income costs . nptmors than
CoE ’ cols.5 through 7. column 4).
o
(2)
@
RO :
 Totals from Part| . Lo SN :
: -....| Entet here and on | Enter here and on Enter here and g
.| paget, Partl, page 1, Part |, onpagel,
o 7~Izinej,1,,cql< (A). | line11, col, (B). - Part 11, line 27.
“Totals, Part Il (ines 1-5) el

2.Tite

8. Percent of

a, éembeneation attributable to

) 1. Name t‘migg}"gtsesd to . unrelated business
. —
@ %
) %
@ %
. >

Total. Enter here and on page 1, Part il line 14

Form 990-T (2014)



4562 ~_ Depreciation and Amortization OMB No 1645-0172
et - (Including Information on Listed Property) R 2‘ 14 .

Dey ent of the Treasury > Attach to your tax return. ‘ N ' Attachmerit

Intetnal Révenie Service (09) > information’ about Form 4562 and its sepatate instructions is at www.irs. gov/form4562 | - Sequence No. 179

Name s) shown on return e Busmess or actlvtty o whxch thlS form relatés - . : ldentlfymg numiber

FCOLLEGE Lo ' ‘ |FORMg9Q:T oo SLh . 4140693979
—Election To Expense Cortain Property Under Section 179 ' R T
" Note: If you have any Ilsted property, complete Part Vbefore you complete Partl

“1 Maxnmum amount (see mstruo’nons) : 1o
" Total cost of section 179 property placed in serwce (see mstructrons) . 2
Th shold COstof section 179 property befére rediiction i imitation (see instructions) . 1731
« Reduction in limitation. Subtract line 3 from line 2. 1f zero or léss; enter=0- , .~ 4"
-5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero -or less; enter -O- lf mamed ﬂlmg =
.. separately, seeinstructions I T T T s e e e ‘5
6 o . {a} Description of property ’ o {b) \Co_st)(businress use only) (c) ’Elocte’ol‘co'st
Llsted property Enterthe amount from hne 29 . . ... . | 7 ] ;
Total elected cost of section 179 property. Add amounts in column (c) lmes Gand7. . . . . . . 8
Tentatlve deduction. Enter the smaller of line 5 or line8 . . . . e
=10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 T ;110
11 ~Business income limitation. Enter the simaller of business income (not less than zero) or line 5 (see mstruct;ons) 11
12" Section 179 expense deduction, Add linés 9 and 10, but do not enter more than ling 11

13 Carryover of disallowed dedliction to 2015. Add lines @ and 10, less line 12 B [ 13 [

Note: Do notuse Part Il or Part Il below for listed property. Instead, use Part V.
LR IR  Special Depreciation Allowance and Other Depreciation (Do not include ||sted property) {See instructions.)

14 ‘Special depreciation allowance for qualified property (other than listed property) placed in-service
... during the tax year (see instructions) . . . . . .. . . . . L L 0L L 14
15 Property subject to section 168N election . . . . . . . . . . . . . . .. 15
16 Other depreciation (including ACRS) . . .- e L
'MACRS Depreciation (Do not rnclude hsted property) (See mstructlons)
Section A

17 MACRS deductlons for assets placed in service in tax years beginning before 2014 . .
f you are electmg to group any assets plaoed in 'service durmg the tax year into one or more general

~asset accounts, check here . . . et
Sectlon B—Assets Placed in Semce Durlng 2014 Tax Year Usmg the General Depreclatlon System

[5)] Month and year (c) Basis for deprecxiﬁon |
(a) Classification of property placed in . “(ousiness/investmentuse @ Recovery {e) Conventuon {f . Method {9} Deprecration deduction
_service . .only—see instructions) . oerrod» L N . | R
: 1'19a', 3~year prope’rty ' Lo
b 5-year property o : : - o
_c__7-year property _ 1,112 7 Ry | F00pB. o g2
3 10-year property e T : T P e
- _e.15-year property
~f 20-year property '
_..9.25-year property S 25 yrs, = S
h Residential rental | 27Byre. | MM =T
.. property - Sl T 278 yrs 1 MM S/L
i Nonresidential real 75 59 yrs MM : S/ g
'property : IEREE R e MM S
... Section C<Assets’ Placed in Servxce Durmg 2014 Tax Year Usmg the Alternat:ve Deprecla’uon System
20a Class hfe ; S/l :
b1 2-year ’12 yr'e». : =
e 40-year AQuyrs. -4 . MM S/L
e AVA Summary (See mstructlons) e o . e .
21 Listed property. Enter amount from line 28 . - L : ' 21 182
S22 Total. Add amounts from line 12, lines 14 through 17 Imes 19 and 20 in column (g), and hne 21 Enter
here and on the appropriate lines of your retum. Partnerships and 8 corporations—see instructions

23 For assets shown above and placed in service during the current year enter the
portion of the basis attributable to section 263Acosts - . . . . . . . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2014)



Form 4562 2014) e e : G e
: isted Property {Include automoblles, certaln other vehlcles certaln ‘aircraft, certain computers and property
used for entertainment, recreation, or amusement ).
,ote' Forany vehicle for which you are using the standard mlleage rate or deducting lease expense, complete only 243,
:24p, colimns (a) through {c) of Section A, all of Section B, and Section C if applicable. ™ ' .

g

Sectlon A~ Deprec:atlon ‘and Other. Informat(on (Cautron- See the. lnstructlons for limits for passenger automobl/es )

29 kAdd amounts in column (i), line 26 Enter here and on line 7, page 1

' 24a'Do you have evrdence {0 support the' busmess/lnvestment use clalmed? : f;l:l Yes :I No I 24b lf “Yes ’, is the ev:dence written?. [:J Yes
@ NG e | O ol @ ‘) L
E Typseﬁggospf?mn% (st D.itzfr:iﬁ:d mvssjfrlr?::ts{;se Cost or c(ft'l)ler basis * ?st?n?;s?;sziﬁzcr’\? R:::(\:zry C‘;A:J};‘gé = : Dsg;i‘::gg” RS Elected 525‘0"179
3 percentage cuseonly). .. - . 3 PR B
~S¢ ecial deprecuahon ‘allowarice for qualmed |lsted propery’ placed inservice dunng P PR
‘the'tax year and used more than 50% in a qualified business use (see instructions). . 25
"."26  Property used more than 50% in a qualified business use: B 5
2010 FORD WAGO| _1/1/10 100% 15,433]15,433 5 200DBHY 182].
roperty used 50% or less in a qualified business use:
» : T =
% S/L -
% R
= 2; Add amounts in column (h), lines 25 through 27. Enter here and on llne 21 page 1 - I 28 | -

to y ur'employees flrst answer the questlons in Sectlon C to see lf you meet an exceptlon to completlng this sec'non for those vehlcles

" Section B—Information on Use of Vehlcles
Co plete this sectlon for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related. person if you provrded vehlcles

30°

31
) 32

a3

Total bUsinessﬁnvestment miles drlven durlng
the year (do not include commuting miles) .
Total commuting miles driven during the year
other personal
~miles driven v
Total miles driven dunng the year. Add
lines 30 through 32
as the vehicle available for personal
use during off-duty hours? .

Was the vehicle used primarily byamore [
than 5% owner or related person’?

36 'ls another vehlcle ‘available for personal use’?

Total

(noncommuting)

. kVehlcle 1

o)
Vehicle 2

" Ve

: (c)

hicle 3 l

R B
Vehicle 4

. Vehicle & '

mo
Vehlcle 6 .

Yes

Yes | No

No | Yes

v'kNo

Yes.

No

No.

No

_Yes .

Yes

Sectlon c— Queshons for Employers Who Provide Vehlcles for Use by Their Employees

' Answer these ques‘nons to determine if you meet an exception to comple’nng Section B for vehucles used by employees who.. are not

han 6% owners or related. -persons (see instructions).

~your employees” . . .
Do your-maintain a written pollcy statement that prohlblts personal use of vehrcles, except commutlng, by your

- Part V Amortlzatlon

38

“Do you maintain a written- pohcy statement that prohlblts all personal use of vehlcles, mcludmg commutmg, by

employees’) See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

: ‘Do you treat all use of vehicles by employees as personal use’? -
Do you provide more than five vehicles to your employees, obtaln lnformatlon from your employees about the

- use of the vehicles, and retain. the information received?. . L NI R

B l)o you meet the requurements concermng quallfled automobile demonstratlon use’> (See mstruotxons)

Note: Ifyour answerio 37 38 39 40 or 41 is "Yes » do not complete Sectlon B for the oovered veh:cles :

;Ye‘s, | ‘No

v
| %
v

(b) : S NG e
(a) . : . NI . c) . (d) . Amortization . AN
Descriptlon of costs Date imortlzah on ~ Amortizable amount Code section petiod or Amortization for this year
. . egm? . AT 5 : percentage 8 R Lo .
42 Amortization of costs that begins during your 2014 tax year (see instructions): -
43 Amortlzatlon of costs that began before your 2014 tax year . 43
44 Total. Add amounts in column (f). See the mstructlons for where to report 44

Form 4562 (2014)



SCHEDULE 1
2014

‘St. Olaf College
41-0693979
IRS FORM 990-T, Line 5, Income (loss) from partnerships and S corporations

“Total St. Olaf

Partnership - UBTI

- Commonfund Capital Natural Resources Partners VIII (95,153)
Commonfund Capital Natural Resources Partners IX - (101,841)
EnCap Flatrock Midstream Fund 11, LLP 1(29,525)
EnCap Energy VII : (70,922)
“EnCap Energy VIII : ’ : : +(1,010,858)
EnCap Energy IX ' - (385,452)
Metropolitan Real Estate Partriers I1 ' (483)
Metropolitan Real Estate Partners VI~ - - 47
NB Crossroads Fund XX 700
North Sky Venture Fund II (912)
‘North Sky Clean Growth III - 99
North Sky LBO Fund 11 (357)
North Sky Ventute Fund III Q)
North Sky Venture Fund IV~ 10,337
North Sky LBO Fund IV 23,352
North Sky CleanTech Fund IV (24,410)
Oaktree Real Estate Opportunities Fund VI 20,459
Park Street Capital Private Equity Fund VI 55,250
Park Street Capital Private Equity Fund VII (4,180)
Park Street Capital Private Equity Fund VIII 16,728
Park Street Capital Private Equity Fund X ‘ 1,138
Park Street Capital Natural Resouces Fund IV (66,888)
Park Street Capital Natural Resouces Fund V (14,675)
Portfolio Advisors Private Equity Fund I - (1,683)

__(1,679,236)

*The K-1 directly discloses the UBTI amount,
However, the gross amount and deductions are not
consistently reported. Therefore, it was deemed
appropriate to report the net UBTI figure on this
schedule.



R
S

'SCHEDULE 2
2014

St. Olaf College
41-0693979

IRS FORM 990-T, SCHEDULE C, PART 3, LINE 1 DIRECTLY CONNECTED DEDUCTIONS

__Radio Tower Leases

‘ o Amount
Depreciation 2,070
Direct Expenses 7,197

Total Other Deductions ‘ ‘, ‘ 9,267




SCHEDULE 3
2014 ’

St. Olaf College
41-0693979

. 990T, Line 18. Interest Expenses

- Conference Interest Expense

Interest Expense Related to Debt Financed Halls
, ‘ Ytierboe Hall

Total Annual Bednight Capacity in Debt Finane

ed Halls
Ytterboe Hall

Unrelated Conference Bednights in Debt Financed Halls

, Yitterboe Hall

Calculation of Unrelated Conferences Interest Expense

Totél‘Ihterest - To Line 18

$185,643 X (6,469/146,730)

185,643

146,730

6,469

$

8,185

s

8,185



SCHEDULE 4
2014

St. Olaf College
41-0693979

IRS Form 990T -- Part II, Line 28 Othér Deductions

. Activity , -Amount

 Kdminiswative Support s 3sas0
.Conferences Direct Expenses 217,027
Telecom CLEC Direct Expenses 47,846

Total="To Line 28. e m o



St. Olaf College
41-0693979
Net Operating Loss Calculation

Loss Year Ending  Original Profit/(Loss) Loss Previously Used Loss Available

May 31, 2008 (204,720) 85,560 (119,160)
May 31, 2009 (815,539) - (815,539
May 31, 2010 (503,343) - (503,343)
May 31,2011 85,560 (85,560) -
May 31, 2012 (974,489) (974,489)
May 31, 2013 (696,727) (696,727)
May 31, 2014 (1,629,244) (1,629,244)
Net Operating Loss Available for Tax Year 2014 (4,738,502)
2014 Taxable Loss (FY2015) (1,460,723)
Net Operating Loss Available for Tax Year 2015 (6,199,225)

NoL



